
THE ACTIVE ADVANTAGE

What Is Active Share? 
Active share is a statistical measure of how different a 
portfolio is from its benchmark. A fund with high active share 
looks significantly different from its benchmark, while a fund 
with low active share, also known as a “closet indexer,” looks 
substantially similar to its benchmark.

NOT FDIC INSURED • MAY LOSE VALUE • NO BANK GUARANTEE

Hartford Fund Active Share (%) 5-Year Average Active Share (%)

Capital Appreciation 69.63 80.46

Core Equity2 76.95 68.78

Dividend and Growth 61.86 60.70

Emerging Markets Equity3 68.84 78.70

Equity Income 67.70 67.40

Global Capital Appreciation4 73.66 78.83

Global Equity Income5 87.58 74.14

Growth Opportunities 77.99 82.70

Healthcare 58.51 62.76

International Capital Appreciation 75.65 74.97

International Growth 80.90 82.78

International Opportunities 85.73 86.42

International Small Company 95.00 95.54

International Value6 78.23 81.42

MidCap 88.20 87.71

MidCap Value 92.38 93.26

Small Cap Core7 85.91 85.63

Small Company 81.85 78.45

SmallCap Growth8 71.17 69.79

Value Opportunities 85.12 83.38
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While the media tries to paint all active managers with the same brush, the techniques and investment philosophies of 
active managers vary widely. Studies show that active managers with high-active-share portfolios outperformed their 
benchmarks over the long term.1

INVEST in equities NOT 
FOUND in the benchmark

DON’T INVEST in equities  
FOUND in the benchmark

Hold MORE OR LESS of  
an equity found in the benchmark

Three Ways Active Managers Earn Active Share

The Active-Share Spectrum

As of 6/30/15. Active share measured relative to the fund’s primary prospectus benchmark.For funds with less than a 5-year track re-
cord, average active share value is calculated from the funds’ inception date.
Past performance is not indicative of future results. There is no guarantee that the strategies discussed will be successful.

Hartford Funds:  
The Active Way to Invest 95% of our domestic- and international-equity funds are  

considered “active” within the Active-Share Spectrum. 
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Time Period	 Hartford Fund (Class: Ticker) 	 Benchmark	 Outperformance 

 EQUITY
	 Core Equity (I: HGIIX)	 S&P 500 Index	
3Yr	 19.88	 17.31
5Yr	 18.85	 17.34

	 Emerging Markets Equity (I: HERIX)	 MSCI Emerging Markets Index	
3Yr	 5.44	 1.36

	 Global Capital Appreciation (I: HCTIX)	 MSCI AC (All Country) World Index	
3Yr	 17.56	 13.61
5Yr	 15.02	 12.52

	 Global Equity Income (I: HLEJX)	 MSCI AC (All Country) World Index	
3Yr	 14.12	 13.61
5Yr	 13.00	 12.52

	 Growth Opportunities (I: HGOIX)	 Russell 3000 Growth Index	
3Yr	 22.14	 18.15
5Yr	 20.15	 18.64

	 Healthcare (I: HGHIX) 	 S&P North American Health Care Index	
3Yr	 31.32	 29.01
5Yr	 26.52	 25.22

	 International Capital Appreciation (I: HDVIX)	 MSCI AC (All Country) World ex US Index	
3Yr	 10.81	 9.92
5Yr	 9.73	 8.23

	 International Growth (I: HNCJX) 	 MSCI AC (All Country) World ex US Growth Index	
3Yr	 13.80	 10.54
5Yr	 11.89	 8.84

	 International Opportunities (I: IHOIX) 	 MSCI AC (All Country) World ex US Index	
3Yr	 11.32	 9.92
5Yr	 10.27	 8.23

	 International Value (I: HILIX) 	 MSCI EAFE Value Index 	
3Yr	 15.53	 12.37
5Yr	 12.25	 9.53

	 MidCap Value (I: HMVJX)	 Russell 2500 Value Index	
3Yr	 19.35	 16.99
5Yr	 17.45	 16.24

	 SmallCap Growth (I: HSLIX)	 Russell 2000 Growth Index	
3Yr	 21.12	 20.11
5Yr	 21.44	 19.33
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THE ACTIVE ADVANTAGE 

Simply put: You can’t outperform a benchmark if your portfolio is the same as the benchmark. 20 of our funds 
outperformed their benchmarks over the past 3- and 5-year periods. 

June 30, 2015

PERFORMANCE DATA QUOTED REPRESENTS PAST PERFORMANCE AND DOES NOT GUARANTEE FUTURE RESULTS. 
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Time 
Period	 Hartford Fund (Class: Ticker) 	 Benchmark		  Outperformance 	

 FIXED INCOME
	  Emerging Markets Local Debt (I: HLDIX)	 JPM GBI EM Global Diversified Index
3Yr	 -1.44	 -3.78
		

	 Municipal Opportunities (I: HHMIX)	 Barclays Municipal Bond 1-15 Year Blend (1-17) Index
3Yr	 3.33	 2.54
5Yr	 4.90	 3.76	

	 Short Duration (I: HSDIX) 	 Barclays 1-3 Year U.S. Government/Credit Index
3Yr	 2.07	 0.94
5Yr	 2.54	 1.17

	 Strategic Income (I: HSNIX)	 Barclays U.S. Aggregate Bond Index
3yr	 3.35	 1.83
5Yr	 5.38	 3.35

	 Total Return Bond (I: ITBIX) 	 Barclays U.S. Aggregate Bond Index
3Yr	 2.44	 1.83
5Yr	 3.78	 3.35

	 World Bond (I: HWDIX)	 Citigroup World Government Bond Index
3Yr	 2.58	 -2.45

 MULTI-STRATEGY
	 Balanced Fund (I: HRAIX)	 Blended Index9

3Yr	 11.91	 10.86
5Yr	 11.93	 11.66

	 Growth Allocation (I: HRAIX)	 Blended Index10

3Yr	 11.68	 11.22
5Yr	 11.47	 10.80
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PERFORMANCE DATA QUOTED REPRESENTS PAST PERFORMANCE AND DOES NOT GUARANTEE FUTURE RESULTS. 



1	 Source: Antti Petajisto, (July/August, 2013). “Active Share and Mutual Fund Performance,” Financial Analysis Journal, 
Volume 69 (4), 73-93.

2	 Prior to 3/31/15, the Fund’s name was Hartford Disciplined Equity Fund.
3	 Prior to 5/29/15, the Fund’s name was Hartford Emerging Markets Research Fund.
4	 Effective on 2/28/2014, the Fund’s investment strategy was revised to reflect a global mandate.
5	 Effective on 5/30/2014 the Fund’s Principal Investment Strategy, Objective, and Portfolio Management Team changed 

to reflect a focus on income-generating investments.
6	Hartford International Value Fund was closed to new investors on 9/28/14. Please see the Fund’s prospectus for 

additional information.
7	 Prior to 7/10/15, the Fund’s name was Hartford Small/Mid Cap Equity Fund. The Principal Investment Strategy and 

benchmark were changed to reflect a focus on small-capitalization stocks. 
8	 Effective as of the close of business on 3/6/15, the Hartford SmallCap Growth Fund was closed to new investors. 

Please see the Fund’s prospectus for additional information.
9	 The blended index consists of 60% S&P 500 Index, 35% Barclays Government/Credit Bond Index, and 5% Bank of 

America Merrill Lynch 3-Month U.S. Treasury Bill Index. This blended index is unmanaged and not available for direct 

investment.
10	The blended index consists of 20% Barclays U.S. Aggregate Bond Index and 80% MSCI All Country World Index. This 

blended index is unmanaged and not available for direct investment.
11	 Performance dated prior to the I share class inception date reflects A share class performance.
12	Gross expenses are the Fund’s total annual operating expenses shown in the Fund’s most recent prospectus. Net 

expenses are the Fund’s total annual operating expenses shown in the Fund’s most recent prospectus and reflect 
contractual expense reimbursements in instances when these reductions reduce the fund’s gross expenses. 
Contractual reimbursements remain in effect until February 29, 2016 and automatically renew for one-year terms 
unless terminated. For Growth Allocation: In addition, the investment manager has voluntarily agreed to waive 
0.015% of the Fund’s contractual management fee. This waiver can be revoked at any time. For Emerging Markets 
Local Debt: Certain contractual waivers/reimbursements remain in effect until February 29, 2016. Other contractual 
waivers/reimbursements remain in effect until February 29, 2016, and automatically renew for one-year terms unless 
terminated.

	 Hartford Funds are underwritten and distributed by Hartford Funds Distributors, LLC. 
	 All information and representations herein are as of 6/15 unless otherwise noted.  117460-1  MF7501_0715

THE ACTIVE ADVANTAGE

A Word About Risk
All investments are subject to risks, including the possible loss of principal. Small- and mid-cap stocks are generally more volatile and 
risky and may be less liquid than large-cap stocks because they may have limited operating histories, narrow product lines, and focus 
on niche markets. Investments in foreign securities may be riskier than investments in U.S. securities. Potential risks include the risks 
of illiquidity, increased price volatility, less government regulation, less extensive and less frequent accounting and other reporting 
requirements, unfavorable changes in currency exchange rates, and economic and political disruptions. These risks are generally greater 
for investments in emerging markets. Risks of focusing investments on the health-care sector include regulatory and legal developments, 
patent considerations, intense competitive pressures, rapid technological changes and potential product obsolescence, and liquidity risk.
Fixed-income investments are subject to interest-rate risk (the risk that the value of an investment decreases when interest rates rise) 
and credit risk (the risk that the issuing company of a security is unable to pay interest and principal when due) and call risk (the risk 
that an investment may be redeemed early). Investments in high-yield bonds involve greater risk of price volatility, illiquidity, and default 
than higher-rated debt securities. Municipal bonds may be subject to additional taxes, including state taxes, capital gain taxes, and the 
Alternative Minimum Tax.
Investors should carefully consider the investment objectives, risks, charges, and expenses of Hartford Funds before investing. This and 
other information can be found in the prospectus and summary prospectus, which can be obtained by calling 888-843-7824 (retail) or 
800-279-1541 (institutional). Investors should read them carefully before they invest.

hartfordfunds.com
888-843-7824
@hartfordfunds
hartfordfunds.com/linkedin 

						               	 Performance 	 I-Share			 
						      Since	  Inception  	 Inception	 Expenses12

 June 30, 2015	  	 Ticker	 1 Year	 5 Year	 10 Year	Inception	 Date11	 Date	 Gross	 Net	
 Equity
Core Equity Fund2		  HGIIX	 13.07	 18.85	 8.02	 5.92	 4/30/98	 3/31/15	 0.76	 0.54
Emerging Markets Equity Fund3 		  HERIX	 -4.94	 ---	 ---	 -1.88	 5/31/11	 5/31/11	 1.27	 1.27
Global Capital Appreciation Fund4 		  HCTIX	 2.52	 15.02	 8.95	 9.41	 4/29/05	 8/31/06	 0.93	 0.93
Global Equity Income Fund5		  HLEJX	 -1.46	 13.00	 ---	 5.47	 2/29/08	 2/29/08	 1.13	 1.00
Growth Opportunities Fund		  HGOIX	 17.79	 20.15	 10.36	 9.91	 2/19/02	 8/31/06	 0.91	 0.91
Healthcare Fund 		  HGHIX	 30.50	 26.52	 13.91	 13.20	 5/01/00	 8/31/06	 1.05	 1.05
International Capital Appreciation		  HDVIX	 -2.94	 9.73	 ---	 1.48	 6/30/08	 6/30/08	 1.44	 1.20
International Growth Fund 		  HNCJX	 0.79	 11.89	 4.49	 4.32	 4/30/01	 8/31/06	 1.18	 1.18
International Opportunities Fund 		  IHOIX	 -0.99	 10.27	 7.17	 5.70	 7/22/96	 5/30/08	 0.84	 0.84
International Value Fund6		  HILIX	 -3.73	 12.25	 ---	 11.55	 5/28/10	 5/28/10	 1.02	 1.02
MidCap Value Fund 		  HMVJX	 4.04	 17.45	 9.02	 9.02 	 4/30/01	 5/28/10	 0.92	 0.92
SmallCap Growth Fund8		  HSLIX	 11.01	 21.44	 9.17	 9.43	 2/19/02	 8/31/06	 0.97	 0.97

 Fixed Income
Emerging Markets Local Debt Fund 		  HLDIX	 -14.17	 ---	 ---	 -1.78	 5/31/11	 5/31/11	 1.19	 1.00
Municipal Opportunities Fund 		  HHMIX	 3.21	 4.90	 ---	 2.79	 5/31/07	 5/31/07	 0.45	 0.44
Short Duration Fund 		  HSDIX	 1.05	 2.54	 2.98	 2.95	 10/31/02	 2/26/10	 0.55	 0.55
Strategic Income Fund 		  HSNIX	 -3.05	 5.38	 ---	 4.68	 5/31/07	 5/31/07	 0.71	 0.70
Total Return Bond Fund 		  ITBIX	 0.46	 3.78	 3.94	 5.35	 7/22/96	 8/31/06	 0.55	 0.55
World Bond Fund 		  HWDIX	 0.22	 ---	 ---	 3.82	 5/31/11	 5/31/11	 0.76	 0.76

 Multi-Strategy
Balanced Fund		  ITTIX	 4.71	 11.93	 6.31	 6.83	 7/22/96	 3/31/15	 0.89	 0.89
Growth Allocation Fund 		  HRAIX	 0.53	 11.47	 6.35	 6.69	 5/28/04	 8/31/06	 1.08	 1.06

PERFORMANCE DATA QUOTED REPRESENTS PAST PERFORMANCE AND DOES NOT GUARANTEE FUTURE RESULTS. The investment 
return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than 
their original cost. Current performance may be lower or higher than the performance data quoted. For more current performance 
information to the most recent month ended, please see hartfordfunds.com.
Class I shares are only offered through advisory fee-based wrap programs sponsored by financial intermediaries, such as brokerage 
firms, investment advisers, financial planners, third-party administrators, insurance companies, and similar institutions.  Please see the 
prospectus for additional information.  Performance for other share classes may be higher or lower than the performance shown above.  

To learn more about using active management in your portfolio,  
please talk to your financial advisor and visit us at hartfordfunds.com


