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An Institutional Heritage 
Twenty years of bringing experienced investment managers to the mutual fund marketplace.



INVESTING WITH CONVICTION 
Aston carefully selects asset managers with strong core investment principles 
developed from years of experience in the areas in which they specialize. Our 
Subadvisers deliver distinct investment strategies across each relevant asset class, 
providing not only diversification of style but of investment philosophy and process.

Our Subadvisers are established investment managers that employ high-conviction, 
actively-managed strategies, and collectively manage more than $360 billion* in 
mutual fund and institutional assets. 

*As of December 31, 2014.



Discovering Excellence and Experience

Searching for best-in-class 
investment managers?

We can help. It is what we do.

MANAGER SELECTION
Aston applies a rigorous due diligence process to 
selecting the investment managers that subadvise our 
mutual funds. Our Investment Committee combines 
a wealth of experience from a variety of research and 
investment backgrounds, providing a broad perspective 
in identifying quality investment managers. We focus on 
the following key elements that we think lead to long-
term investment success:

Firm: A culture that aligns the interests of investors with the 
interests of the firm

Personnel: A stable investment team with broad and deep 
experience

Investment Philosophy: Clearly articulated and consistently applied 
over time

Investment Process: Definable and repeatable, with appropriate risk 
control methods and procedures

Performance History: Audited returns consistent with the investment 
process based on an audited performance record

Compliance: Industry best practices in policies and procedures

Aston partners with
established boutique 
asset managers to bring 
proven investment 
strategies to mutual 
fund investors.



Cornerstone (Atlanta, GA) seeks to exploit the difference between volatile short-term stock prices and steadier 
long-term company fundamentals among large-cap stocks.

ASTON/Cornerstone Large Cap Value Fund
RVALX

Herndon’s (Atlanta, GA) Large-Cap Value strategy combines fundamental analysis with rigorous quality 
assessments to find relatively undervalued stocks with significant upside potential.

ASTON/Herndon Large Cap Value Fund
AALIX
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Founded in 1945, Montag & Caldwell (Atlanta, GA) uses a rigorous, team-based fundamental research process 
to invest in high-quality growth companies selling at a discount to fair market value.

ASTON/Montag & Caldwell Growth Fund ASTON/Montag & Caldwell Mid Cap Growth Fund ASTON/Montag & Caldwell Balanced Fund
MCGFX AMCMX MOBAX 

TAMRO (Alexandria, VA) seeks best-in-class companies which become superior investment opportunities when 
purchased at attractive prices identified through a disciplined bottom-up research approach.

ASTON/TAMRO Diversified Equity Fund ASTON/TAMRO Small Cap Fund*
ATLVX ATASX 

River Road (Louisville, KY) was founded in April 2005 using an “Absolute Value” investment discipline that 
seeks superior long-term, risk-adjusted returns.

ASTON/River Road Small Cap Value Fund ASTON/River Road Dividend All Cap Value Fund* ASTON/River Road Select Value Fund
ARSVX ARDEX ARSMX 

ASTON/River Road Independent Value Fund* ASTON/River Road Dividend All Cap Value Fund II ASTON/River Road Long-Short Fund
ARIVX ADVTX ARLSX

Fairpointe (Chicago, IL) invests in mid-sized companies with focused business models trading at attractive 
prices relative to their earnings growth outlook.

ASTON/Fairpointe Mid Cap Fund*
CHTTX

LMCG Investments (Boston, MA) focuses on offering best-in-class investment strategies managed by talented 
portfolio managers pursuing disciplined investment processes in their specific areas of expertise.

ASTON/LMCG Small Cap Growth Fund
ACWDX

ASTON/LMCG Emerging Markets Fund
ALEMX

Silvercrest (New York, NY) follows a “quality value” approach that seeks companies with strong financials 
trading at a discount to their calculated fair value.

ASTON/Silvercrest Small Cap Fund
ASCTX
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DoubleLine (Los Angeles, CA) employs intensive fundamental research and scenario analysis using a range of 
interest-rate outcomes to select individual securities and aggressively exploit sector opportunities.

ASTON/DoubleLine Core Plus Fixed Income Fund
ADBLX

Taplin, Canida & Habacht (Miami, FL) uses proprietary quantitative tools and fundamental credit and sector 
research in seeking undervalued opportunities within the fixed-income market.

ASTON/TCH Fixed Income Fund
CHTBX
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The management team from Anchor (Boston, MA) seeks to generate less volatile returns by writing individual 
covered-call options on an underlying portfolio of dividend paying large cap stocks.

ASTON/Anchor Capital Enhanced Equity Fund
AMBEX

Lake Partners (Greenwich, CT) uses its proprietary LASSO® (Long and Short Strategic Opportunities®) 
strategy in seeking to produce lower volatility returns using mutual funds employing alternative strategies.

ASTON/Lake Partners LASSO Alternatives Fund
ALSOX
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With a heritage going back more than 250 years and worldwide analyst support, Baring Asset Management 
(London, England) combines top-down country and sector analysis with bottom-up stock picking to identify 
unrecognized growth opportunities.

ASTON/Barings International Fund
ABIIX

Founded in 1962, Guardian Capital (Toronto, Canada) believes that dividend growth is a worthy proxy for 
corporate growth and a critical element in achieving returns from equities.  

ASTON/Guardian Capital Global Dividend Fund
AGCNX

Pictet Asset Management “Pictet” (London, England) is the institutional investment arm of The Pictet Group, 
a 200-year old Geneva-based private bank. The firm believes in disciplined active management through bottom-
up stock selection and seeks to identify stocks trading at a discount to its calculation of intrinsic value.

ASTON/Pictet International Fund
APINX
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OR Harrison Street (Chicago, IL) relies on high conviction bottom-up security selection with a sector neutral 
approach in running a truly active real estate security portfolio.

ASTON/Harrison Street Real Estate Fund
ARFCX

Our Subadvisers
AL

TE
RN

AT
IV

E
IN

TE
RN

AT
IO

NA
L

IN
TE
RN
AT
IO
NA
L



Cornerstone (Atlanta, GA) seeks to exploit the difference between volatile short-term stock prices and steadier 
long-term company fundamentals among large-cap stocks.

ASTON/Cornerstone Large Cap Value Fund
RVALX 

Herndon’s (Atlanta, GA) Large-Cap Value strategy combines fundamental analysis with rigorous quality 
assessments to find relatively undervalued stocks with significant upside potential.

ASTON/Herndon Large Cap Value Fund
AALIX

DO
M

ES
TI

C 
EQ

UI
TY

Founded in 1945, Montag & Caldwell (Atlanta, GA) uses a rigorous, team-based fundamental research process 
to invest in high-quality growth companies selling at a discount to fair market value.

ASTON/Montag & Caldwell Growth Fund ASTON/Montag & Caldwell Mid Cap Growth Fund 
 
ASTON/Montag & Caldwell Balanced Fund 

MCGFX AMCMX MOBAX 

TAMRO (Alexandria, VA) seeks best-in-class companies which become superior investment opportunities when 
purchased at attractive prices identified through a disciplined bottom-up research approach.

ASTON/TAMRO Small Cap Fund 
ATASX 

River Road (Louisville, KY) was founded in April 2005 using an “Absolute Value” investment discipline that 
seeks superior long-term, risk-adjusted returns.

ASTON/River Road Small Cap Value Fund  ASTON/River Road Dividend All Cap Value Fund*  ASTON/River Road Select Value Fund
ARSVX ARDEX ARSMX 

 ASTON/River Road Dividend All Cap Value Fund II 
 
ASTON/River Road Long-Short FundASTON/River Road Independent Value Fund 

ARIVX ADVTX  ARLSX

Fairpointe (Chicago, IL) invests in mid-sized companies with focused business models trading at attractive 
prices relative to their earnings growth outlook.

ASTON/Fairpointe Mid Cap Fund*
CHTTX

Lee Munder Capital Group “LMCG” (Boston, MA) focuses on offering best-in-class investment strategies managed 
by talented portfolio managers pursuing disciplined investment processes in their specific areas of expertise.

ASTON/LMCG Small Cap Growth Fund   
ACWDX 

ASTON/LMCG Emerging Markets Fund
ALEMX 

Silvercrest (New York, NY) follows a “quality value” approach that seeks companies with strong financials 
trading at a discount to their calculated fair value.

ASTON/Silvercrest Small Cap Fund  
ASCTX
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DoubleLine (Los Angeles, CA) employs intensive fundamental research and scenario analysis using a range of 
interest-rate outcomes to select individual securities and aggressively exploit sector opportunities.

ASTON/DoubleLine Core Plus Fixed Income Fund 
ADBLX 

Taplin, Canida & Habacht (Miami, FL) uses proprietary quantitative tools and fundamental credit and sector 
research in seeking undervalued opportunities within the fixed-income market.

ASTON/TCH Fixed Income Fund 
CHTBX 
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The management team from Anchor (Boston, MA) seeks to generate less volatile returns by writing individual 
covered-call options on an underlying portfolio of dividend paying large cap stocks.

ASTON/Anchor Capital Enhanced Equity Fund 
AMBEX

Lake Partners (Greenwich, CT) uses its proprietary LASSO® (Long and Short Strategic Opportunities®) 
strategy in seeking to produce lower volatility returns using mutual funds employing alternative strategies.

ASTON/Lake Partners LASSO Alternatives Fund
ALSOX
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With a heritage going back more than 250 years and worldwide analyst support, Baring Asset Management
(London, England) combines top-down country and sector analysis with bottom-up stock picking to identify 
unrecognized growth opportunities.

ASTON/Barings International Fund 
ABIIX

Founded in 1962, Guardian Capital (Toronto, Canada) believes that dividend growth is a worthy proxy for 
corporate growth and a critical element in achieving returns from equities.  

ASTON/Guardian Capital Global Dividend Fund 
AGCNX

Pictet Asset Management “Pictet” (London, England) is the institutional investment arm of The Pictet Group, 
a 200-year old Geneva-based private bank. The firm believes in disciplined active management through bottom-
up stock selection and seeks to identify stocks trading at a discount to its calculation of intrinsic value.

ASTON/Pictet International Fund
APINX

SE
CT

OR Harrison Street (Chicago, IL) relies on high conviction bottom-up security selection with a sector neutral 
approach in running a truly active real estate security portfolio.

ASTON/Harrison Street Real Estate Fund 
ARFCX

Value          Growth
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   Our goal is to find experienced boutique
investment managers able to produce 
superior risk-adjusted returns.

Learn more at www.astonfunds.com

We believe:
• Using proprietary fundamental research and analysis leads

to top-quality security selection.

• Protecting principal through careful portfolio risk
management is critical to the successful long-term building
of wealth.

• Adhering to a highly disciplined investment process results
in consistently superior returns over the long-term.

• Retaining specialists for specific investment disciplines
increases the likelihood of investment success.

*Closed to new investors

Note:  Mutual Fund investing involves risk including the possible loss of principal.
Before investing, carefully consider the fund’s investment objective, risks, charges and expenses. Contact (800) 992-8151 
for a prospectus or a summary prospectus containing this and other information. Read it carefully. 
Aston Funds are distributed by Foreside Funds Distributors LLC.  

ASTON/Fairpointe Focused Equity Fund 
AFPTX

ASTON/TAMRO International Small Cap Fund 
AROWX 



Northeast Region 
Bob Leahy
Managing Director
CT, MA, ME, NH, NY, RI, VT
(603) 433-9119
bleahy@astonasset.com

Ben Brady
Managing Director
IA, MI, OH, PA, WV
(614) 487-0264
bbrady@astonasset.com

Nick Heethuis
Regional Account Manager
CT, MA, ME, NH, NY, RI, 
VT, IA, MI, OH, PA, WV 
(312) 268-1453
nheethuis@astonasset.com

Western Region
David Robinow
Managing Director 
CA, HI
(415) 927-9099
drobinow@astonasset.com

David Berdine
Managing Director
AK, AZ, CO, ID, MT, NV, 
OR, UT, WA, WY 
(425) 774-7597
dberdine@astonasset.com

Michael Pajak
Regional Account Manager
CA, HI, AK, AZ, CO, ID,MT, NV, 
OR, UT, WA,WY 
(312) 268-1419
mpajak@astonasset.com

Southeast Region
Mark Kim, CFA
Managing Director 
AL, GA, KY, MS, SC, TN  
(312) 268-1461
mkim@astonasset.com

Keith Schwartz
Managing Director
DC, FL, MD, NC, VA
(561) 852-9187
kschwartz@astonasset.com

Ryan Kahlenberg
Regional Account Manager
AL, GA, KY, MS, SC, TN, DC, FL, 
MD, NC, VA 
(312) 268-1418
rkahlenberg@astonasset.com

Central Region
Joe Reid
Managing Director
IL, IN, MN, MO, ND, NE, SD, WI
(773) 481-2501
jreid@astonasset.com

Jeremy Groh
Managing Director
AR, KS, LA, OK, TX, NM
(312) 268-1460
jgroh@astonasset.com

Josh Glorch
Regional Account Manager
IL, IN, MN, MO, ND, NE, SD, 
WI, AR, KS, LA, OK, TX, NM
(312) 268-1457
jglorch@astonasset.com

The individuals listed are Registered Representatives of Foreside Funds Distributors LLC.

INVESTMENT ADVISER SERVICES (800) 597-9704  |  www.astonfunds.com

Aston’s Research Website was designed specifically for the demands 
and challenges faced by advisers, consultants and due diligence 
professionals. Discover the unique qualities that differentiate our 
Subadvisers at both the firm and strategy levels. Learn about each 
firm’s history, organization, and investment personnel. Review 
the portfolio managers’ investment process, philosophy, and risk 
controls. View webcasts, informative videos, and commentary on a 
variety of investing themes and topics. Come visit us!

Investment professionals may register at www.astonfunds.com/research or contact 
Aston Investment Adviser Services at (800) 597-9704

National Sales Manager 
Joseph Hays
 NY, NJ, PA, DE
(856) 437-6096 
jhays@astonasset.com

Head of Distribution 
Michael Mayhew, CFA 
(312) 268-1450 
mmayhew@astonasset.com

Wire House and Broker 
Dealer Channel
Caleb Svoboda, Managing Director 
IL, MN, MO, ND, NE, SD, WI 
(312) 268-1459 
csvoboda@astonasset.com 

Managed Accounts Manager
William Chukwu
(312) 268-1462 
wchukwu@astonasset.com




